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May 28,2010

The Honorable Judge Kevin Gross
824 Market Street
3d Floor
\Mlmington, DE 19801
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Honorable Ju@e Gross,

I am a former Aventine Reneunble Energy (Aventine, symbolAVRNQ) stockholder wtro is
now a wanant holder underthe plan of reorganization Delaware Bankruptcy Court Case No.
09-1121+KG. lam writing in rcference to case docket # 1W United-States Trustee's
objection to final application of Houlihan Lokey, Howard & Zukin Capital, Inc for
compensation and reimbursement of expenses as debto/s financial advisor and investment
banker (D.1. 859).

I have read the entire case docket in wtrictr the region 3 US Trustee Roberta DeAngelis
objected to Houlihan Lokey fee payment because Houlihan was not a 'disinterested' advisor
thoughout the 15 month period that they \i/ere engaged advising Aventine and developing
Aventines Restrucfuring plan. Accoding to the case Oocfet, 

-Houlihan 
willfully taitei t6

disdose their relationships with several hedge funds who were majoplg bondholders of
Aventine's. These same bondholders are no,v rcceiving almost ail 6f tie neur equity in
Aventine, a portion of ufrictr rigrrtfully belongs to AVR sto&hobers.

The US Trustee's objection confirms that all of Houlihan's pre bankruptcy filing ,advising,,
DIP financing 'advising', and the development of the terms contained in the ptan -oi
reorganization is h@hly suspect and trainted by Houlihan's undisclosed rclationships with
these hedge funds.The plan of reorganization r,ras developed by an advisor with mut1pe
connigts of interest, who was not acting in the best interesb of Aventine or their estate, and
therefore, did not develop an unbiased plan that is fair and equitable to all stakeholders.

The entire plan of reorganization is biased to f;avor Houlihan's hedge fund clients bytransfening almost all of the $260 million in AVR stockholders equity t6 Houlihan,s hedgefund clients. The plan of reorganization should be disregarded and a new plan ofreorganization developed- by a truly independent advisor wtro is 'disinterested' and willperform a fair evaluation of Aventine'i business enterprise and their assets.

I agree with US Trustee's opinion that the integnty of the bankruptcy system has beenharmed as ulell as the public conftden_ce- !n t6" 
-integnty 

of the d"krp6t system. Irespectfttlly request,that,the court gnant relief beyond nai'oi a 5Oo/o reduction of Houlihan,sfees and disregard the plan of reorglnization.

Thank you for yourtime and consideration.

Kenneth Holmest\t*R\kK
3583 Summer Drive
Warrtagh, N.Y. 11793



Copies to:

U.S. Securities and Exchange Commission
Office of Investor Education and Advocacy - Complaints
100 F Streeg N.E.
Washington, DC 20 5 49 -027 3

Mark S. Kenney, Esq.
Office of the United Sates Trustee
844 Krng Streeg Room 2207
Lockbox #35
Wilmington, DE 19801

Roberta A. DeAngelis
Acting Uoited States Trustee, Region 3
833 Chestnut Street
Suite 500
Philadelphia, PA 19107

Executive Office for U.S. Trustees
Ciiminal Enforcement Unit
20 Massachusetts Avenue- NW
lTashington, DC 20530

Mr. Alan Maza
U.S. Securities and Exchange Commission
3 Wodd Finaocial Center
17th Floor
NewYork, NY 10281


