
May 30,2010

The Honorable Judge Kevin Gross
824 Market Stneet

3d Floor
WilrningtorL DE 19801

Honorable Judge Gross,

I am writing in reference to case docket # 1004 United States Trust€e's objection to final application
of Houlihan Lokey, Howard & Zrilrlrl' Capital, Inc for compensation and reimbursement of expenses as

debtor's financial advisor and investrnent banker (D.I. 859) of Delawre Bankruptcy Court Case No.
09-1121,4-KG.

As a warrant holder, I want to know how the courts can allow a plan of reorganization which was

developed by a firm with multiple conflicts of interesr Houlihan & lnkey was not acting in fte best

interests of Aventine or their estate. According to the case docket, Houlihan willfully failed to disclose
their relationships widr several hdge funds who were majority bondholders of Aventine's and are

now receiving almost all of fie new equity in Aventine. The entire plan of reorganization is biased to
favor Houlihan's hedge fund clients by transferring almost all ofthe $260 million in AVR stockholders
equity to Houlihan's hedge fund clients. The plan of reorganization should be disregarded as it is not
fair and equitable to all stakeholden and it was developed by an advisor who should have been

disqualified earty in the bankruptcy.

The U.S. Trustee seeks to deter this kind of activity in the frrture by withholding 50% of fees, but
prearrangedagreernentsbetrveen Houlihanandthebondholders make amockeryof the entire court
system and are deceptive to the shareholders. The muhiple confliqts of interwt explain the absurdly
low valuation of Aventine given in the plan of reorganization developed by Houlihan and also explain
why the bondholden insisted on using Houlihan. The integrity of the system has been

damaged as well as my confidence in tre integfty of the banknptcy system. I rc,spectfully request

that fie court grant relief by disqualifting Houlihan & Iokey. A fee reduction will accomplish nothing
& sends the message that trey can get away with commiting fraud upon the courts and shareholders
with only a slap on the wrist.

Thank you for your time and consideration.

'$TIWW,'*
2488 Grand Ave.
Bellmore,N.Y. 11710



Copies to:

U.S. Securities and Exchange Commission
Office of Investor Education and Advocacy - Complaints
100 F Streeg N.E.
Washington, DC 20549 -0213

Mark S. Kenney, Esq.
Office of the United States Tnrstee
844 King Steet, Room 2207
I-ockbox #35
Nfilmington, DE 19801

RoberaA. DeAogelis
Acting Uaited States Trustee, Region 3
833 Chestnut Street
Suite 500
Philadelphia, PA 19107

Executive Office for U.S. Trustees
Criminal Enforcement Unit
20 Massachusetts Avenue, N'W
Washington, DC 20530

Mr. Alan Maza
U.S. Secudties and Exchaoge Commissioo
3 Wodd Financial Center
17th Floor
NewYorl NY 10281


