
Alan Daniel Betensley, MD
981 Ann Street

Birmingham, Michigan 48009
phone:313-205-9189

email: abetens 1 @hfhs.org

June 9. 2010

re: Aventine Bankruptcy Case 09-ll2l4-Kc

The Honorable Judee Kevin Gross
824 Market Street
3'd Floor
Wilmington, DE 19801

MOTION FOR REVOCMION OF TI{E CONFIRMATION ORDER

1. Revocation of the confirmation order is an undoing or cancellation of the confirmation
of a plan. A request for revocation of confirmation, if made at all, must be made by a
party in interest within 180 days of confirmation. The court, after notice and hearing,
may revoke a confirmation order "if and only if the [confirmation] order was procureO Oy
fraud." 11 U.S.C. S 1144.

2. As outlined in Case Docket No. 1 OO4, HLHzwillfully failed to disclose their
relationships with multiple entities with interests in the Debtors' Chapter 11 Cases
which would be adverse to the Debtors as to the matter on which HLHZ is to be
employed.

3. On June 9,2010, Aventine filed an 8-K announcing the posting of an investor
presentation on their corporate website -
http : //www. avent i nerei. co m /pdfs/prese ntat ion. pdf

4. The presentation declares: Estimated revenue for 2o1o is gSSz million and for
2o1r is $g+zmillion

5. The Plan of Reorganization is based upon Houlihan Lokey's projections: $4gg million
for 2O1O and $769 for 2O11

6. The presentation compares Aventine with Pacific Ethanol, Biofuel Corporation, and
Green Plains Renewable Energy.

7. The presentation claims Aventine possesses multiple advantages over these other
ethanol producers.

8. The plan of reorganization is based on Houlihan Lokey's valuation of Aventine that
declared that these companies cannot be used for value comparison.

9. The plan of reorganization is based upon the need for an additional $50 million in
bonds to pay for completion of the construction of the Aurora West plant.

10. The plan calls for the completion of the Aurora West plant in the first quarter of 20i2.
11- The presentation shows that the completion of the Aurora West plant will occur in

september 2o1o and payment for construction is already made.
12. The plan of reorganization was developed by Houlihan iokey prior to the Tuck Hardie

declaration of relationships between Houlihan Lokey and the creditors, \Mitebox and
Brigade.

13. The construction timeline and financing of Aurora West, the falsely low prolections of
revenue, and the refusal to compare Aventine with other ethanol produceri may not be
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the only gross deviances from the plan of reorganization.
14. lt is clear that the plan of reorganization was based upon a delay in construction of

Aurora West, a need for additional financing to pay for Aurora \Abst construction, a
falsely low projection for revenue, and a refusal to compare Aventine with other ethanol
producers.

15. These deviances were created to justify the unfair transfer of nearly lAOo/o of Aventine's
equity from the shareholders to the unsecured creditors, including \Mtitebox and
Brigade.

16. Houlihan Lokey intentionally created these discrepancies in order to benefit the
\Mitebox and Brigade under the guise that they were representing the debtors.

17. The Welsh objections (Case Docket Nos. 1002,1001,738,619) and the Shirley
objections (Case Docket Nos. 813,776,U4,629) thoroughly expose the gross
inaccuracy of the Houlihan Lokey valuation.

18. The trustee objection (Case Docket 1004) cleady describes the conflict of interest on
the part of Houlihan Lokey.

19. As stated in the trustee objection, one must assume that Houlihan Lokey is grossly
incompetent or they intentionally avoided disclosure of their relationships with the
creditors, \Mitebox and Brigade.

20. Despite assertions to the contrary, the negotiation of the Plan was not performed in
Good Faith, as Houlihan Lokey was secretly representing the best interests of the
creditors under the disguise of advisor to the Debtors.

21. After the submission to the SEC of the above referenced presentation, it is now
inconceivable that the Court would not recognize the multiple fraudulent acts upon
which confirmation of the Plan was based.

22. Although at the present time, it may be difficult and complicated to undo the wrongs
performed by Aventine, Houlihan Lokey, and the unsecured creditors, the only way to
obtain justice for the shareholders who have had their equity stolen and transferred to
these large Hedge Funds, is to revoke the confirmation of the Plan of Reorganization.
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Alan Daniel Betensley, MD


